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Indices Close Previous Chg.%   

Sensex Index 37,388.7 36,553.6 2.28% 

Nifty Index 11,050.3 10,805.6 2.26% 

NSEBANK INDEX 20,982.4 20,456.9 2.57% 

NSEAUTO INDEX 7,669.5 7,418.9 3.38% 

NSEIT INDEX 19,629.4 18,973.0 3.46% 
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Market depth Advance Decline T/O(bn) 

NSE 
                    

1,105  
                          

768  
                     

538  

BSE 
                   

1,544  

                        

1,194  

                        

27  

Nifty Gainers Chg.%   Nifty Losers Chg.%   

BAJAJFINSV 6.6  SBILIFE -1.1  

HCLTECH 5.3  BPCL -0.9  

CIPLA 5.1  UPL -0.6  

BHARTIARTL 4.9  0 0.0  

LT 4.4  0 0.0  

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 57.5 44.6 12.8 

STOCK FUT 158.5 143.1 15.4 

Shares rose sharply on Friday, with positive global cues 
boosting sentiment 

 Shares rose after reports emerged that U.S. Democrats are 
drafting a new $2.4 trillion relief bill, aimed at resuming the 
stalled stimulus talks with Republicans. The House could vote 

on the bill as soon as next week. 
 Closer home, there were reports that the central 

government is planning to announce another round of 
stimulus measures ahead of the festive season to create jobs 
and push demand as it looks to turn around India's 
ailing economy. 

 

Global & Asian market overview 
 European stocks closed lower as worries about a second 

wave of coronavirus across the region and growing 
uncertainty about the pace of economic recovery 
rendered the mood bearish. Investors also digested the 
British government's new plan that includes a new jobs 
support scheme, which is an extension to the self 
employment income support scheme. It also included a 
plan to cut VAT for the hospitality and tourism sectors. 

 US stocks initially showed a lack of direction during 
trading. Buying interest emerged over the course of the 
session, however, leading to a sharply higher close by the 
major averages. 

 Asian stock markets, led by Australia, are mostly higher 
following the positive cues overnight from Wall Street and 
on optimism about a U.S. stimulus package as House 
Democrats reportedly plan to unveil a new $2.4 trillion 
relief bill in the coming days. 

 

Industry Buzz 

 Vodafone Idea: The government of India said that it will 

study the arbitration case award in the Vodafone 

International case. In a separate instance, the telecom 

regulator TRAI has dropped its probe against the company in 

the priority plan matter, after it withdrew contentious claims 

on faster speed and modified its offering. 
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Morning Call 

https://www.rttnews.com/Content/EconomicNews.aspx


 
 

 

 
Accenture  

 Lakshmi Vilas Bank: The bank in a statement on Sunday evening said that its Liquidity Coverage Ratio is currently at 262% as 

compared to a minimum 100% required by the RBI. The bank continues to enforce cost reduction measures of both direct 

and indirect costs. Provision Coverage Ratio at 72.6% as compared to 70% prescribed under the Prompt Corrective Action 

framework. The bank will continue to evaluate proposed amalgamation of the 'Clix Group' with itself. This comes after 

shareholders rejected the appointment of seven directors, including the CEO at its AGM on September 25. The bank has 

assured depositors that its senior management along with the Board of Directors will continue to run the day-to-day 

operations of the bank until a new Managing Director is appointed. 

 Escorts: Says joint venture with Kubota Corporation has begun commercial production of Kubota Tractors from September 

25. 

 Berger Paints: CEO Abhijit Roy stated that sales for Q2FY21 will be higher than the previous quarter Q3 sales will be better 

than the second quarter. He also said that sales in the upcountry markets have been better than metro cities and that the 

company is not scaling back capex plans. 

 Tata Steel: Exercised the right to acquire 34.9 lakh equity shares through a warrant conversion in Tata Metaliks. Pricing for 

the Warrant conversion is Rs 642 per warrant worth Rs 224.2 crore. Tata Steel's stake in the company will rise to 60.03% 

from 55.06% earlier. 

 Dr Reddy's Laboratories: Launched Tecfidera tablets in the U.S. markets. 

 ITD Cementation: MIT increased its stake to 5.95% from 4.96% on September 24.  

 Indoco Remedies: Launched Favipiravir tablets used in the treatment of Covid-19. 

 Tanla Solutions: CMD Uday Reddy at the company's AGM said that its Blockchain Platform, Trubloq, went commercially live 

on September 1. He also said that an enterprise grade platform, for which the company has been granted a patent, has 

passed the Alpha and Beta phases and is ready for launch in October. The company has taken a strategic desition to invest, 

build & position itself as a platforms company. 

 NCL Industries: Has terminated the agreement to establish a JV with China's Qingdao Xinguangzheng Steel Structure to 

manufacture pre-engineered steel structures in India. The agreement was signed in August 2019. 

 Ceat: The board has approved raising Rs 250 crore via NCDs and has also authorised the banking committee to approve 

raising another Rs 250 crore through NCDs on a private placement basis. 

 JSW Energy: Arm JSW Solar received a Letter of Award for total blended wind capacity of 810 MW from Solar Energy 

Corporation to set up 2,500 MW ISTS-connected blended wind power projects. 

 NALCO: Signs agreement with Numaligarh refinery for long-term supply of CP Coke to ensure raw material security. 

 Central Bank of India: Board approves QIP closure on September 25. The issue price of Rs 15.38 per share is a 5% discount 

to the floor price. The lender has raised Rs 255 crore through the issue. 

 Thomas Cook: Board has withdrawn the proposal of share buyback due to Covid-19. The board in February had approved a 

share buyback of 6.9% of total equity worth Rs 150 crore. 



 
 

 

 State Bank of India: Board to consider proposal of raising Additional Tier-1 (AT-1) bonds to the extent of Rs 5,000 crore via 

Basel-III compliant debt instruments on September 30. 

 Premier Explosives: Gets arms license from the Arms License Issuance Authority department to manufacture all types of 

warheads and fuses. The license enables the company to enter into new businesses. 

 Deepak Fertilisers: Securities committee to meet on September 30 to consider the allotment of second tranche of Foreign 

Currency Convertible Bonds worth $15 million. 

       Results Today 

   Futara, Kohinoor Foods 

 

      Indian Macro 

 Finance ministry sources have countered CAG audit finding of central government wrongly retaining Rs 47,272 crore of 
GST compensation cess meant for states, saying temporary retention cannot be termed as diversion. Days after the 
Comptroller and Auditor General (CAG) flagged that the Centre in first two years of the GST implementation wrongly 
retained GST compensation cess that was meant to be used specifically to compensate states for loss of revenue, ministry 
sources said compensation due for the year 2017-18 and 2018-19 was fully paid to states. 

 The Pension Fund Regulatory Development Authority (PFRDA) is likely to announce a systematic investment plan (SIP) 
facility for National Pension Scheme (NPS) subscribers before Dussehra, which falls on October 25, 2020. The regulator is 
in the final stages of testing the system and will launch it “very soon,” Amit Sinha, executive vice president, NSDL e-
Governance told LiveMint. 

 The Reserve Bank of India will keep rates on hold until early next year in a delicate balancing act between curbing high 
inflation and lifting the economy from its worst recession on record, a Reuters poll of economists showed. August 
inflation, at 6.69 percent, held above the top end of the RBI's medium-term target range of 2-6 percent for the fifth 
consecutive month amid supply disruptions, while coronavirus infections spread in India at the fastest pace anywhere in 
the world. 

 The CAG has found that the Union government in the very first two years of the GST implementation wrongly retained Rs 
47,272 crore of GST compensation cess that was meant to be used specifically to compensate states for loss of revenue. 
In its audit report of government accounts, the Comptroller and Auditor General (CAG) flagged that the amount was to be 
credited to the non-lapsable GST Compensation Cess collection fund for payment to states for loss of revenue due to 
implementation of GST since 2017, but the government did not do so, and thus violated the GST law. 

 

     Global Macro 

 The number of people infected with the Covid-19 in the United States surpassed 7 million late Friday afternoon, of which 
over 203 thousand have died. Globally the count of people with the virus crossed 32.3 million, with Europe facing a 
second wave of infections, in particular Spain (+12,272), France, the UK (6,873) and Germany (+2,153). In terms of 
fatalities, the US and Brazil continued to lead, followed by India, Mexico and the UK. 

 New orders for US manufactured durable goods rose 0.4 percent month-over-month in August of 2020, well below an 
upwardly revised 11.7 percent jump in July and lower than market forecasts of a 1.5 percent raise. Still, it was the 4th 
straight month of improvement in orders as the economy recovers from big plunges in March and April due to the 
coronavirus pandemic. Transportation (0.5 percent), machinery (1.5 percent), and computers and electronics (1.2 
percent) led the increase while orders for electrical equipment and appliances (-1.5 percent), motor vehicles (-21.7 

https://www.livemint.com/money/personal-finance/sip-in-nps-to-be-launched-before-dussehra-11601086268304.html


 
 

 

percent) and defense capital goods (-3.3 percent) shrunk. Excluding transportation, new orders increased 0.4 percent 
and excluding defense, new orders rose 0.7 percent. Orders for non-defense capital goods excluding aircraft, a closely 
watched proxy for business spending plans, rose 1.8 percent, below 2.5 percent in July but above forecasts of 0.5 
percent. 

 UK car manufacturing output fell 44.6 percent from a year earlier to 51,039 units August 2020, following a 20.8 percent 
drop in the previous month, as efforts to ramp up production stalled amid the coronavirus crisis, with weak demand in 
key overseas markets compounded by a significant fall in output for UK buyers. The performance also reflected an 
unusually strong August in 2019, when some plants worked through the customary summer maintenance shutdown 
period, instead pausing in April to mitigate the then possible ‘no deal’ Brexit on March 31st. So far this year UK car 
production tumbled 40.2 percent to 518 thousand units. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 319 310 324 333 339 

ASIANPAINT 1901 1881 1928 1948 1975 

AXISBANK 405 394 411 422 427 

BAJAJ-AUTO 2925 2889 2962 2997 3034 

BAJAJFINSV 5546 5250 5726 6022 6202 

BAJFINANCE 3063 2977 3115 3201 3253 

BHARTIARTL 429 414 437 451 460 

BPCL 366 358 374 382 390 

BRITANNIA 3653 3583 3685 3755 3787 

CIPLA 753 728 765 789 801 

COALINDIA 116 113 117 119 120 

DIVISLAB 2999 2950 3054 3103 3157 

DRREDDY 5064 4999 5108 5173 5217 

EICHERMOT 2071 2018 2103 2156 2188 

GAIL 84 82 85 87 87 

GRASIM 692 673 702 722 731 

HCLTECH 808 779 822 852 866 

HDFC 1638 1618 1648 1668 1678 

HDFCBANK 1029 1014 1041 1056 1067 

HDFCLIFE 573 568 577 583 586 

HEROMOTOCO 2955 2895 2985 3045 3075 

HINDALCO 158 154 161 165 169 

HINDUNILVR 2052 2041 2081 2092 2122 

ICICIBANK 341 332 346 354 359 

INDUSINDBK 497 479 509 527 539 

INFY 987 961 1001 1027 1041 

IOC 73 71 74 75 76 

ITC 169 166 170 173 174 

JSWSTEEL 261 254 266 273 277 

KOTAKBANK 1238 1220 1248 1266 1276 

LT 867 838 881 910 925 

M&M 583 570 589 602 608 

MARUTI 6394 6269 6456 6582 6644 

NESTLEIND 15471 15121 15650 16000 16179 

NTPC 83 81 84 86 87 

ONGC 67 65 68 70 71 

POWERGRID 159 158 161 162 164 

RELIANCE 2176 2149 2194 2222 2240 

SBILIFE 779 763 796 812 830 

SBIN 179 174 181 186 187 

SHREECEM 18509 18044 18830 19295 19615 

SUNPHARMA 483 477 490 495 502 

TATAMOTORS 124 121 126 130 132 

TATASTEEL 345 339 350 356 362 

TCS 2374 2319 2407 2462 2495 

TECHM 760 740 769 789 797 

TITAN 1093 1070 1104 1127 1138 

ULTRACEMCO 3805 3723 3842 3925 3962 

UPL 496 492 505 509 518 

WIPRO 308 301 312 319 323 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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